
REAL ESTATE RECORD
SPECIAL MONTHLY INSERT TO THE MONROE COUNTY HERALD THURSDAY, SPETEMBER 26, 2024 • PAGE 1

LO
C

A
L

Federally Insured
By NCUA  

Membership eligibility 
required   

   

                  NMLS 
                  411004

Sparta  |  West Salem  |  Tomah

Free Lawnmower 
to qualifying 

1st-Time Home 
Buyers!

Start your home loan 
by applying online 

at 1stccu.com

Source: https://realestate.usnews.com/real-es-
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pros

The nice thing about using real pumpkins is 
that once you’re done with them, you can carve 
them as a fun activity with children.

Key Takeaways:
You don’t have to spend a lot to get your 

home fall-ready.
Use natural decor to save money and aim to 

repurpose items you already have.
Focus on fall colors and textures both inside 

the home and out.
Even if you’re someone who doesn’t go gaga 

over pumpkin spiced-beverages and apple ci-
der scents, it’s hard to escape the fall fanfare. 
There’s just something about the cooler weath-
er and changing leaves that makes people want 
to embrace the season. And for a lot of folks, 
that extends to their living space.

If you’re not careful, you could easily spend 
hundreds or even thousands of dollars getting 
your home fall-ready. But if you’re on a bud-
get, fear not. There are plenty of ways you 
can decorate your home for fall without going 
overboard. Here are six low-cost options to 
consider.

1. Use Nature to Your Advantage
Fall is a great season to spend time in nature. 

It’s not too hot or cold, and the scenery can be 
downright breathtaking.

In the course of bringing that fall vibe to your 
home, Bradley Montanez, founder and CEO at 
TableUps, suggests using nature to spruce up 

your space rather than going out and buying a 
host of decorative items.

“Nature is the best decorator,” he says. “Sim-
ple things like pine cones and leaves will create 
a cozy atmosphere for fall. Bring in natural ele-
ments, such as pinecones, acorns and leaves, to 
add to your decor. These can easily be collected 
from your lawn and placed in a bowl or sprin-
kled down the middle of a table runner.”

2. Repurpose Things You Already Own
It’s one thing to spend money on a new furni-

ture piece you’ll use for years. It’s another thing 
to raid your savings for seasonal decor that’s 
destined to be stashed in your garage for 10 
months out of the year.

For this reason, Montanez is a fan of repur-
posing items you own instead of buying every-
thing new.

“Be creative with items you already have,” 
he says. “Take an old ladder and use it for hold-
ing blankets, or take a wood crate and fill it with 
seasonal fruits or gourds. Items like these can 
add so much character to your home without 
having to spend too much money.”

If you have a dining room table, Montanez 
says you can also use items you already have at 
home to create a beautiful fall centerpiece.

3. Embrace Those Classic Fall Colors
If you’ve ever been fortunate enough to 

drive along a scenic overlook when fall foli-
age is at its peak, you’ve no doubt experienced 
that breathtaking array of color. Thankfully, it 
doesn’t take a ton of money to bring those col-
ors into your home.

“Replace your throw pillows and blankets 
with rich fall colors like burnt orange, deep 
crimson red, and mustard yellow,” Montanez 
says. “These little things will add up to make 
big changes in instantly giving your living area 
that cozy autumn feel.”

4. Layer Textures for a Cozy Vibe
There’s been a big push toward adding tex-

ture to home decor for an extra-warm feel. 
Rachel Walker, design director for Bedsure.

“Add warmth and depth to a room by layer-
ing different textures,” she says. “Throw blan-
kets and decorative pillows can instantly create 
a cozy autumn atmosphere.” You can also play 
around with smaller rugs, which tend to be less 
expensive than larger area rugs.

5. Bring Fall Colors Into Your Bedroom
When we think about fall decor, we often fo-

cus on spaces that guests and visitors will spend 
time in. But if you’re a fan of fall, don’t forget 
to incorporate some of that warmth into your 
bedroom.

Swapping out your bedding is one easy op-
tion. Since you may need a midweight blanket 
during the in-between season anyway, you have 
an opportunity to choose one that screams au-
tumn. You can also invest in fall-colored sheets 
and pillowcases.

“Color is a powerful way to enhance the 
bedroom’s overall decor without breaking the 
bank,” says Walker. “For busy individuals, bed-
ding sets or bundles offer a convenient solution 
to completely change the look of a bedroom.”

6. Add Natural Outdoor Elements
Hopefully, your trees will grace your prop-

erty with colorful leaves that make your yard 
shine. But you can also enhance your exterior 
without spending a fortune, says Marcia Lay-
ton Turner, co-author of “The Complete Idiot’s 
Guide to Staging Your Home to Sell.”

“You can easily add inexpensive potted 
mums, pumpkins – real or faux – and cornstalks 
to create a vignette on either side of the front 
door,” she says. “If you have steps to the front 
door, consider lining them with groupings of 
pumpkins or colorful plants.”

The nice thing about using real pumpkins is 
that once you’re done with them, you can carve 
them as a fun activity with children. Or you 
can see about using them for cooking purpos-
es. Smaller pumpkins are easier to work with 
for this purpose, though you can scoop out and 
roast seeds from the larger ones to get your 
money’s worth.

You can also decorate your door itself. Fall is 
a great time to add a fresh coat of paint. “Add 
a pinecone or cornhusk wreath on the door that 
you make yourself for pennies with natural ma-
terials from outside,” Layton Turner suggests. 
If you’re not the crafty type, buying one is per-
fectly acceptable, too.

Finally, Layton Turner says, a seasonal rug 
near the front door can create an immediate 
welcoming atmosphere. You can place one on 
the outside, inside or both.

6 Low-Cost Ways to Decorate Your Home for Fall
Love the fall season? Get creative to celebrate it at home without breaking the bank.

By KYLE EVANS
Real Estate Record Editor

There are many recreational pieces 
of property for sale in Monroe Coun-
ty currently. If you’re looking for a 
place to hunt this year, you’re in luck.

Here is some of the recreation-
al land currently for sale in Monroe 
County:

County Rd. P, Ontario- 17.02 
acres- $136,000

Highway 71, Norwalk- 21.62 
acres- $225,000

Iberia Ave., Sparta- 52.46 acres- 
$286,000

Delaware Ave., Sparta- 160 acres- 
$649,000 or split at $324,900

County Rd. ET, Tomah- 44 acres- 
$225,500

2172 Cty Hwy S, Sparta- 132.93 
acres- $690,000

Cty Rd CM, Tomah- 131.26 acres- 
$431,800

Dallas Ave, Sparta- 20.22 acres- 
$237,500

Whether you’re looking for hunt-
ing land or a place to build, these 
could be good options for either. 
Contact a local real estate agent to 
have them show you around some of 
these properties. Also there are sev-
eral properties with homes listed as 
well with acreage.

Recreational Land for sale in Monroe County
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1524 Commercial St, 
Bangor, WI 54614

Town of Angelo
Jeffrey L. Rainwater To 

Bruce R. & Jerrilyn A. Brew-
er - Town Of Angelo, Monroe 
County, Wisconsin - $8,500 

Erin Hagen To David Ha-
gen - 15751 State Highway 
16 - $76,100 

Village of Cashton
Cashton Area Development 

Corporation To Judith B. 
Powell Revocable Trust - 502 
Sunrise Ct Cashton Wi 54619 
- $409,000 

Town of Clifton
William And Clara Hoch-

stetler To Clemens M. And 
Esther M. Borntreger - Long-
bow Avenue - $220,000 

Lovina & Mahlon E Miller 
To Kendall Sportsman’s Club 
Inc - 23788 County Hwy N 
- $100 

Kendall Sportsman’s Club 
To Lovina & Mahlon E. 
Miller - 23766 County Hwy 
N - $100 

Town of Glendale
Dallas W & Laura M 

Henze To Todd A & Travis 
W Henze – 29496 Northland 
Avenue, Elroy, Wi 53929 - 
$10,000 

Town of Jefferson 
Earl D. Laufenberg And 

Barbara A. Laufenburg 
Revocable Trust Dated July 
16, 2014 To John Laufenberg 
- 10897 Oklahoma Avenue, 
Cashton, Wisconsin 54619 - 
$80,000 

Village of Kendall
Darrell Durkee To Debra 

B. Durkee - 318 Spring Street 
- $64,500 

Town of La Fayette
Mellissa A. Withrow To 

Kevin Koltermann - 7578 
Deerwood Rd - $279,900 

Town of Leon
Alice J. Haugen To Nancy 

J. Kerska, Richard J. Haugen, 

Julie A. Linville, Olaf C. 
Haugen & Mary Jo Haugen - 
6721 Jackpot Ave - $148,200 

Leroy E. & Laurie L. 
Raddatz To Raddatz Irrevoca-
ble Income-Only Trust Dated 
July 29, 2024 - Vacant Land 
- $225,500 

Mary Slayton Irrevocable 
Living Trust To Casie & 
Megan Manke - 7028 Jaguar 
Ave - $100,000 

Town of Little Falls
Harlan A. Schober And Do-

ris M. Schober Trust Dated 
March 8, 1997 To Brianna 
Schober - 5253 County High-
way S - $98,600 

Estate Of Sherri L. Neal 
To Rusty & Michele Winchel 
- 3985 State Highway 71 - 
$50,000 

Town of Sheldon 
Jerome And Lana Muellen-

berg Irrevocable Living Trust 
To David A Troyer & Christy 
N Mast - Land Off Niagara 
Ave Cashton Wi 54619 - 
$260,000 

City of Sparta
Scott Stangel & Debra 

Lash-Stangel To Kristalee 
Frank & Elizabeth Ostrows-
ki - 717 Long Ct Sparta Wi 
54656 - $171,000 

Mohamed H. Ghaith 
To Melissa A. Withrow 
- 217 North Rusk Avenue - 
$148,000 

Town of Sparta
Crowe Revocable Living 

Trust Of 2013 To Laurna 
Keith - 9590 Idell Ave - 
$145,400 

City of Tomah
Jon Song Won & Casey D 

You To Adam M & Marcy J 
Wilson - 519 Mubarak St - 
$294,000 

Rocio C. Lucero A/K/A 
Rocio Lucero To Diep 
Nguyen - 411 Nicholas Street 
- $405,000 

Adam M Mcdonald To 
Terry Reynolds - 415 North 
Street Tomah Wi 54660 - 
$143,000 

Town of Tomah
Wayne And Cheryl Matti-

son To Donald G. Dickman 
Revocable Living Trust 
Dated September 25, 2014 
- 25006 Irondale Avenue - 
$345,000 

Town of Wilton
Robert Wappler To Henry 

F & Elizabeth Miller - Juneau 
Rd. - $132,400 

These land transfers brought to you by...

122 East Oak Street • Sparta, WI 54656 
608-269-3600
couleerealestate.com

Money, is a beautiful and 
frustrating thing, all at the 
same time. Whether you’re 
short on cash or have thou-
sands to millions in the bank, 
we all know money can make 
life interesting.

There are so many choic-
es in life that revolve around 
money, a job, vehicle, home, 
groceries, and so much more. 
Sometimes it’s not about the 
money and it’s more about 
happiness or more time. 

You have a choice with 
everything you do. You are 
in control to choose what’s 

next for you. If you make the 
choice to put yourself at risk 
in any situation, just know 
that sometimes it comes back 
to bite you in the ass.

If you make conscious 
choices that make sense day 
after day, you’ll likely put 
yourself in a good situation fi-
nancially and mentally. 

Life is full of choices, ev-
ery choice has many different 
outcomes. Choose the one that 
makes the most sense to you. 

For real estate, you could 
choose to live in a big house, 
you can choose to live in a 
small house. You can choose 
to rent instead of buy, you can 
choose to borrow from the 
bank. Plus many, many more 
scenarios. 

Every choice in life is there 
for you to make the best de-
cision for yourself. Make the 
choices that make the most 
sense to you.

Life is full of choices
KYLE’S 
REAL 
ESTATE 
FILES

Mortgage interest rates have 
been headlining financial 
news segments for several 
years running. Much of that 
news has been met with less 
than open arms, as rates have 
risen dramatically in recent 
years, an increase that is re-
lated to the ripple effect of the 
COVID-19 pandemic.
Mortgage interest rates did not 
immediately spike after the 
World Health Organization 
declared a global pandemic in 
March 2020. In fact, data from 
the lender Freddie Mac indi-
cates mortgage rates were still 
well below 4 percent on Jan-
uary 1, 2022. However, those 
rates hovered around 7 percent 
by the end of that year, and 
were still around that level at 
the start of 2024.
With such high interest rates, 
it’s understandable if prospec-
tive home buyers feel helpless. 
However, there’s much buyers 
can do to help themselves as 
they seek to secure the lowest 
mortgage interest rate possi-
ble.
• Read your credit report and 
improve your score, if neces-
sary. Many prospective home 
buyers save up for years in an-
ticipation of the day when they 
will purchase their own home. 
During this period, buyers 
can read their credit reports 

and address any discrepancies 
while taking steps to improve 
their credit scores. Lenders 
consider a host of variables to 
determine an applicant’s credit 
worthiness, and credit history 
and credit scores bear signifi-
cant influence. The higher an 
applicant’s credit score, the 
more favorable mortgage rate 
he or she is likely to get.
• Take control of your debt-to-
income ratio. Debt-to-income 
(DTI) ratio refers to what you 
owe in relation to how much 
you earn. The lower your 
DTI, the better you look to 
lenders. According to Bank-
rate, lenders typically want 
to avoid issuing mortgages 
to individuals if the monthly 
payment will exceed 28 per-
cent of their gross monthly 
income, and people who may 
be near that threshold for a 
given home may be denied a 
mortgage if their DTI is high. 
Prospective home buyers cur-
rently carrying significant 
debt, including consumer debt 
like credit cards and/or stu-
dent loan debts, should make 
a concerted effort to pay down 
that debt prior to applying for 
a mortgage. Prioritize paying 
off consumer debt before ap-
plying for a mortgage.
• Maintain a strong employ-
ment record. Steady employ-

ment and consistent earnings 
make mortgage applicants 
more attractive in the eyes of 
lenders. If you are currently 
shopping for a home or about 
to make an offer, now might 
not be the best time to switch 
jobs. Self-employed individ-
uals and freelancers working 
multiple jobs can still qualify 
for a good mortgage rate, but 
they may need to provide more 
extensive documentation that 
indicates their earnings going 
back several years. Individuals 
who have been working full-
time for the same company for 
years may only need to pro-
vide W-2 forms from the two 
most recent tax years. 
• Shop around for rates. Rates 
may not fluctuate much be-
tween lenders, but it’s still 
worth shopping around for 
mortgage rates. A study from 
Freddie Mac found that the 
benefits of shopping around 
for a mortgage rate were es-
pecially notable in 2022 com-
pared to the decade prior, sav-
ing borrowers who took the 
time to shop for rates substan-
tial sums of money.
Mortgage rates remain high 
compared to a half decade ago, 
but prospective home buyers 
can take steps to increase their 
chances of qualifying for a fa-
vorable rate.

What buyers can do to 
get the best mortgage rate

Prefabricated homes, also 
known as prefab homes or 
modular homes, are gaining 
significant traction as a viable 
solution to various housing 
challenges. These alternative 
housing options are construct-
ed in sections in controlled 
factory environments before 
being transported and assem-
bled on-site. Here’s what you 
need to know.
What are the advantages?
Prefab homes offer several 
advantages over traditionally 
built homes. Here are some 
reasons to consider one:
•	 Affordability. Due to 

streamlined construction 
processes and reduced labor 
expenses, prefab homes are 
much more economical 
than stick-built homes. This 
cost-effectiveness makes 
them particularly attractive 
in regions where housing 
prices are soaring, such 
as the U.S.’s major urban 
centers.

•	 Short lead times. Prefab 
homes have shorter 
construction times than 
traditional homes. This time 
efficiency not only allows 

homeowners to move in 
sooner but also alleviates 
the pressure on the housing 
supply.

•	 Personalization options. 
Advancements in design 
and technology have led 
to increased customization 
options for prefab homes. 
The home buyer can choose 
from various layouts, 
finishes and amenities to s      
uit their preferences and 
budget to create a living 
space that truly reflects their 
unique style and needs.

•	 Exceptional quality. 
The controlled factory 
environment ensures high 
quality-control standards, 
providing homeowners with 
peace of mind regarding 
the long-term durability of 
their investment.

As awareness grows and in-
novations continue, prefab 
homes will likely play a sig-
nificant role in addressing 
housing challenges, offering 
homeowners a modern, sus-
tainable and affordable alter-
native.

Alternative housing options: 
prefabricated homes

When you’re preparing to sell 
your home, your success will 
depend on how well you max-
imize its appeal and value. 
One often overlooked step, 
the home energy audit, can 
be highly beneficial to you. 
A home energy audit assesses 
how much energy your home 
consumes and suggests mea-
sures you can take to make 
your home more energy ef-
ficient. But is it worth doing 
before putting your house on 
the market? The answer is yes. 
Here’s why.
•	 Transparency and appeal. 

Providing potential buyers 
with a clear picture of your 
home’s energy performance 
can make your home more 
attractive, especially to 
those who prioritize energy 
efficiency and eco-friendly 
living. 

•	 Uncover and address 
issues. An energy audit can 
uncover issues that aren’t 

apparent, such as poor 
insulation, drafty windows 
or inefficient heating and 
cooling systems. Addressing 
these problems before 
listing your home boosts its 
market value and prevents 
any surprises during the 
buyer’s inspection. 

•	 Faster selling time. Homes 
with better energy ratings 
often sell faster. Buyers 
are more likely to choose a 
home that promises lower 

energy bills and a smaller 
carbon footprint. An energy 
audit can also serve as a 
marketing tool, allowing 
you to highlight energy-
efficient features in your 
listing. 

Speak with a local real estate 
agent to help you set up a 
home energy audit for a quick-
er, more profitable sale. Tak-
ing this extra step can set your 
home apart in the competitive 
real estate market.

Should you get a home energy 
audit before selling your home?
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THAT'LL MAKE YOUR DOG SMILE
LET'S FIND YOU A BACKYARD 

McClain-Realty.com

Buying a home without a 
traditional mortgage might 
seem daunting, but alterna-
tive financing methods offer 
flexibility and creativity to as-
piring homeowners. Explore 
these options for securing 
homeownership without rely-
ing on conventional financing.

A rent-to-own agreement 
allows renters to make prog-
ress toward homeownership 
while living on the property. A 
portion of their monthly rent 
is typically set aside as a cred-
it toward a future down pay-
ment, allowing them to build 
equity over time.

A private lender can offer 
more flexibility if you have a 
lower credit score or can’t pay 
a large sum of money down. 
However, be sure to carefully 
review the terms and interest 
rates associated with these 
loans.

Using cash to buy a home 
outright eliminates the need 
for a mortgage and any asso-
ciated interest payments. This 
approach requires significant 
savings but can provide a 
sense of financial freedom.

Leasing allows renters to 
live in a property with the po-
tential to buy it at a fixed price 

in the future. This arrange-
ment can be a good option for 
individuals who need time to 
save for a down payment or 
work on improving their cred-
it.

Owner financing is an ar-
rangement by which the seller 
acts as the lender, financing 
the home purchase directly. 
Owner financing can offer 
more flexible terms than tradi-
tional mortgages, making it an 
attractive option for both the 
buyer and the seller.

Explore these alternative 
methods with a real estate 
agent in your area.

5 ways to buy a home without 
a traditional mortgage

Have you recently viewed a 
home that seems like the per-
fect fit but shows signs that 
some upgrades or repairs are 
needed? Are you unsure how 
to bring this up with the seller? 
Here’s a step-by-step guide to 
help you address these issues 
in your negotiation.

Identify any major issues
Start by reviewing the in-

spection report and identify-
ing major concerns that could 
pose safety hazards or signifi-
cant financial burdens. For ex-
ample, if the inspection report 
reveals issues such as a leaky 
roof, a faulty HVAC system 
or plumbing problems, these 
would be high-priority items 
to address during negotiations.

Consult with your real 
estate agent

Your real estate agent is a 
valuable resource in crafting a 
strategic repair request. For in-
stance, if the inspection report 
identifies a safety hazard like 
a faulty gas line, your agent 
can help you emphasize the 
importance of addressing this 
issue in the negotiation. They 
can help you be specific and 
reasonable in your requests, 
focusing on necessary repairs 
rather than cosmetic improve-
ments.
Present the repair request to 

the seller
Approach the negotiation 

process with flexibility and 
open communication. A will-

ingness to compromise is 
crucial, as the seller may not 
agree to all repair requests. 
For example, if the seller is 
unwilling to cover the full 
cost of a major repair, consid-
er negotiating to split the cost 
or find alternative solutions. A 
willingness to find common 
ground can lead to a mutually 
beneficial outcome.

By following these tips and 
working closely with your 
real estate agent, you can ef-
fectively address necessary 
repairs while keeping the buy-
ing process positive for you 
and the seller.

How to negotiate repairs 
after a home inspection



YOUR AD HERE!
Call or email Kyle at (608) 377-4296, sales@monroecountyherald.com

Real. Rural. REALTORS.
(608) 654-5162 • 612 Broadway St., P.O. Box 63, Cashton, WI 54619 • simonsonrealestateandauction.com

We’re from the country and we like it that way

MONROE COUNTY HERALD  PAGE 4 • THURSDAY, SEPTEMBER 26, 2024
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Certified Master Inspector serving the Tri-State Area, I will give 
you information about home inspections and why choosing the 

right home inspector is so important. I will help you with the most 
emotional decision and financial investment you will ever make.

Tri-State Home Inspections is certified, licensed 
and fully insured

CALL TODAYCALL TODAY    
for your Professional Home Inspection!for your Professional Home Inspection!  

608-620-5320608-620-5320
Tel : 563-380-2515563-380-2515

tristate.org@gmail.com
4235 Fairway St La Crosse, WI 54601

Tri-State Home Inspections LLC

Buying or selling Rural property?

Chad Garteski
507-269-2742

MN & WI Licensed Real Estate Broker
Email: Chad@WeissChoice.com

Jennifer Nolte
507-421-5428

MN Licensed Real Estate Agent
Email: Jennifer@WeissChoice.com

Alex Loesel
608-323-0116

MN & WI Licensed Real Estate Agent
Email: Alex@WeissChoice.com

 We Specialize In:  Hobby Farms, Hunting Land, Cabins,  
  Farm Land and Rural Homes

 Experienced In:  Pacel Splits, Surveying, Zoning/Planning  
  and 1031 Tax Exchanges

 Local Expertise:  Our agents have a lifetime of  
  experience in this area

Call today for a FREE market analysis to find out what 
your property might be worth!

www.WeissChoice.com

In the past 3 years Weiss Realty closed over 700 
transactions, which is equivalent to over $300,000,000 
in sales volume totaling just over 48,000 acres sold.

Land Wanted!
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$85,000

1200 Glendale Avenue, Tomah, WI 54660
3 beds • 1 baths • 2,116 sqft

Are you looking for a project? This home is waiting for you to put your per-
sonal touches on it. With a little TLC this could be spectacular. It features 3 
bedrooms and 1 bath, a detached garage that has access to the basement 
and plenty of yard space for entertaining. Call today for a private showing.

Brittney Schmitz • 608-633-4127,
Advantage Realty, LLC

brittney.advantagerealtywisconsin.com
Source: WIREX MLS,MLS#: 1985802

This property is contingient

30-yr fixed

6.93%
15-yr fixed

5.683%
10 / 6 ARM

7.4%MORTGAGE 
RATES

$200K Loan Amount. 30% Down Payment. 700-719 Credit Score - 09/24/2024

Scan for more Info

People may pursue being a landlord 
as a means to ensure a steady source 
of income. Though that is a reality 
for most landlords, there are other 
benefits to owning rental properties, 
including potential tax deductions 
and long-term security.
Investing in residential rental proper-
ty can be a lucrative way to increase 
wealth, but it’s also a lot of work. It’s 
important that prospective landlords 
do not overlook the risk involved 
in such a pursuit, as tenants are not 
always reliable. As with any invest-
ment, it’s best for people to do their 
homework and weigh all of the infor-
mation accordingly before moving 
forward.

What is a landlord?
Before becoming a landlord, it’s best 
to get a broad picture of the role. A 
landlord is a private individual or 
company who owns a property. In 
turn, that landlord rents out the prop-
erty to people at a profit. It is believed 
the concept of “land lording” began 

in the early 1800s due to overcrowd-
ing in the United States. Landlords 
bought property to let out to people 
in need of shelter, and realized they 
could make money by renting homes 
and apartments to others. 
How much do landlords make?
Unlike a full-time job with a set sala-
ry, it is not possible to nail down one 
figure for income on a rental. That’s 
because many variables go into the 
equation. Real estate professionals 
notes that rental property income 
varies based on the property’s loca-
tion, whether the landlord chooses 
to live on the property, and whether 
a person is a full-time or part-time 
landlord, to name a few factors. One 
thing that landlords have going for 
them right now is property appreci-
ation. According to Forbes, housing 
prices have increased 4.5 percent per 
year since 1975.

Costs of being a landlord
Potential landlords should under-
stand that buying rental property 

requires an initial, and potentially 
sizable, financial investment. It’s im-
portant to know some of the potential 
costs involved.
• Cost to buy a property
• Landlord insurance
• Advertising the property
• Attorney fees
• Tentant background check fees
• Maintenance and repair needs
• Loss of income if tenants fail to pay
• Loss of income between tenants
• Cost involved in hiring a property 
manager

Learn the rental laws
Landlords should know federal laws 
and local rules and regulations that 
pertain to rental properties. Most 
laws involve making “reasonable ac-
commodations in rules, policies and 
practices or services if it is necessary 
should a tenant become disabled.” 
There are building codes specific to 
rentals, and it’s wise to know what 
is involved in squatters’ rights. A 
skilled real estate attorney can help 
landlords navigate legal issues.

Keep accurate records
Record keeping is vital for any good 
landlord. If a person believes that 
this is beyond the scope of his or her 
skill set, hiring a bookkeeper or ac-
countant can be a wise investment. In 
addition, keep track of tenant back-

ground checks and credit checks. Re-
ceipts and records are essential.
Becoming a landlord has its pros and 
cons. However, it can be a worthy en-
deavor for those with the time, mon-
ey and work ethic. 

Guide to becoming a landlord


